Matt O'Sullivan .
INVESTORS remain in the dark
about the identity of a potential
bidder for Multiplex after one of
the market's favoured picks,
GPT, scotched rumours it was
interested in a takeover of the
trouibled construction company.

Speculation had centred on a
GPT and Babeock & Brown real
estate joint venture a5 the likely
suitor after WMultiplex surprised
the marketlare Inst weelk whet it
revealed a third party had ap-
proached itz largest share-

Private equity seen as likely suitor

'GPT: not us after Multiplex

holder, the Roberts family, Buc
GPT's chief executive, Mic Lyons,
zaid the listed property trust did
nat have any Interest in
Multiplex.

“It's ‘not something we are
looking at at all. We haven’t
spoken with therm,” he told the
Herald vesterday.

GPT's attempt to distance it-
self from a potental bid left in-
vestors speculating that the
most likelr suitor for Multiplex,
which has a market worth of 54
billion, was a private equity firin
such as Kohlbere Kravis Boberts,

Multiplex securities soared
maore than 17 per cent on Thiurs-
day to a two-year hizh of 54.85
after the company, which has
been beset by cost bBlowouts
from the construction of a new
Wembley Stadium in London,
announced the approach.

“Ar these sorc of levels I
waould have to lean towards
private equity [as & suitor] be-
canse of some of the prices that
have been bandied around.”
Mazim Asset Management’s di-
rector, Winston Sammut, sald
vesterday.

“[But] T would also pur
Macquarie [Bank] into the
equation simply becauwse .
thereis a fitin terms of takine on
some of the asscls,”

A Macguarie Banl spokes-
man;, Stephen Yan, said the
banlk, which has several prop-
erty funds, did not comment on
speculation,

Although GPT has distanced
itself from  Multiplex, Wi
Sammut said he would not com-
pletely rule out Babeock &
Brown showing an interest.
Babeock's chief operating offi-

cer, David Ross, said yesterday
that the bank did oot comment
o specilation.,

Lend Leaze has also ruled out
a tilt while Steckland s wiewed
by investors as ar unlikely ¢an-
didate for Multiplex given it has
demoenstrated an unwillingness
to overpay for assets.

Multiplex’s board met last
Thursday to discuss the ap-
proach but was mot expected to
update the market until at least
next weel,

JPMorran analyst Guy Bunee
zaid in & report released at the

weekend that he doubt
Multiplex's share price Wil
chimik higher given the surze
alue on Thursday and “in
absence of a bidding war™,

Meanwhile, Wembl
Stadiury will open ity gates
the Biitish public on March 3
the fivst time sinee the conatr
ticn began -~ 14 months aftes
waz originally due to be co
plered.

The stadiums managers
Dot S8y 0 AT announceent o
wehsite over the weekend wh
it wotld open permanenthy.,




